
May 19, 2022 

National Stock Exchange of India Limited 
Exchange Plaza, C-1 Block G 
Sandra Kurla Complex, Sandra (E), 
Mumbai-400051, India 

Ref: Bharti Hexacom Limited (ISIN: INE343G08026 and INE343G08018l 

Sub: Declaration pursuant to Regulation 51(2}, 52 of the Securities and Exchange Board of India ("SEBI") (Listing 
Obligations and Disclosure Requirements} Regulations, 2015 

Dear Sir/ Madam, 

Pursuant to Regulations 51 (2) and 52 read with Part B of Schedule Ill of the Listing Regulations, we wish to inform 
you that the Board of Directors of the Company, at its Meeting held today i.e. May 19, 2022, have, inter alia approved 
the audited financial results for the quarter & year ended March 31 st, 2022. 

Further, please find enclosed the following: 

1. Audited Financial Results for the quarter and financial year ended March 31, 2022 along with the Auditor's
Report by the Statutory Auditors, declaration regarding Auditor Reports with unmodified opinion and disclosure
of Related Party Transaction pursuant to Regulation 23(9) of SEBI (LODR) Regulations, 2015 for the year
ended March 31st , 2022.

2. _Declaration by CFO pursuant to Regulation 52 (3) (a) of the Listing Regulations.

Also, in accordance with Regulation 47(1) (b) of the Listing Regulations, the Company would be publishing the Audited 

Consoli�ated Financial Results for the quarter and financial year ended March 31"1, 2022 in the newspapers.

The Board Meeting commenced at 1ST 5:00 PM Hrs. and concluded at 1ST 07:30 PM. 

Please take the above information on record. 

Thanking you, 

Sincerely Yours, 

For Bharti Hexacom Limited 

y· 
R , a Gupta Rohatgl 
Company �ecretary 

Membership No: A24446 
Address: Bharti Crescent, 1 Nelson Mandela Road 
Vasant Kunj, Phase - II, New Delhi - 110070 

Bharti Hexacom Limited 
(A Bharti enterprise) 

[CIN: U74899DL 1995PLC067527] 
Regd. Office: Bharti Crescent, 1, Nelson Mandela Road, Vasant Kunj, Phase - II, New Delhi- 110 070. 

T: +91-11-4666 6100, F: +91-11-4166 6137, email: bharlihexacom@bharti.inwebsite:www.bhartihexacom.in 
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF QUARTERLY AND ANNUAL FINANCIAL 
RESULTS

TO THE BOARD OF DIRECTORS OF BHARTI HEXACOM LIMITED 

Opinion 

BHARTI HEXACOM LIMITED

Basis for Opinion

Management’s Responsibilities for the Statement



Auditor’s Responsibilities for the audit of the Financial Results 



Other Matter 

For DELOITTE HASKINS & SELLS LLP 

NILESH 
HANUMAN
DAS 
LAHOTI

Digitally signed 
by NILESH 
HANUMANDAS 
LAHOTI 
Date: 2022.05.19 
18:23:31 +05'30'
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   Statement of Audited Financial Results for the quarter and year ended March 31, 2022 

  * Earnings / (loss) per share are not annualised for the quarters. 



       Audited Balance Sheet as of March 31, 2022 

 



 
    Audited Statement of Cash Flows for the year ended March 31, 2022 

 
   *Cash flows towards spectrum acquisitions are based on timing of payouts to Department of Telecommunications (viz upfront / deferred). 



   For the purpose of Audited Statement of Cash Flows, Cash and cash equivalents comprise the following: 

 
 

 
Notes to the Audited Financial Results  

 
1. The Audited Financial Results for the quarter and year ended March 31, 2022 have been reviewed by the Audit 

Committee and approved by the Board of Directors in their respective meetings held on May 19, 2022. 
 
 

2. These Audited Financial Results are compiled and extracted from Audited Financial Statements for the year ended 
March 31, 2022 and Audited Interim Condensed Financial Statements for the quarter and nine months ended 
December 31, 2021, which are prepared in accordance with Indian Accounting Standards (‘Ind AS’) as prescribed 
under Section 133 of the Companies Act, 2013 read together with Rule 3 of the Companies (Indian Accounting 
Standards) Rules, 2015 (as amended from time to time) and other accounting principles generally accepted in India. 
 
The Audited Financial Results for the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures 
between audited figures in respect of the full financial year and the published year to date figures of the third quarter 
of the respective financial years. 
 
 

3. On October 24, 2019, the Supreme Court of India delivered a judgement in relation to a long outstanding industry-
wide case upholding the view of the Department of Telecommunications (‘DoT’) in respect of the definition of 
Adjusted Gross Revenue (‘AGR’). Further, in its judgement dated, September 1, 2020 (‘AGR September Judgement’) 
the Supreme Court reaffirmed that the demand raised by the DoT stated in its modification application as final.           
In addition, Supreme Court directed that the Telecom Service Providers (‘TSPs’) shall make a payment of 10% of the 
total dues as demanded by DoT, by March 31, 2021 and remaining dues in yearly instalments commencing              
April 1, 2021 till March 31, 2031, payable by March 31 of every succeeding financial year. Considering the above 
Supreme Court judgement, the Company accounted for provision for license fee and spectrum charges based on the 
demand raised by the DoT and paid part dues in the previous years. On July 19, 2021, the Company confirmed its 
compliance to the Supreme Court with the directions to pay 10% of total dues by March 31, 2021. The matter is 
pending adjudication before the Supreme Court. Further on July 23, 2021, the Supreme Court pronounced its 
Judgement, whereby the applications filed by the TSPs for correction of errors in the computation of demand amount 
by DoT were dismissed. The Company has filed a review petition against the July 23, 2021 order before the Supreme 
Court and the same is pending adjudication. 
 
In the meanwhile, DoT vide letter dated October 14, 2021 has offered a one-time opportunity to opt for deferment of 
AGR related instalments determined by the Supreme Court in the AGR case, by a period of four years with 
immediate effect without changing the overall payment period of 10 years as fixed by the Supreme court (i.e. the last 
of the yearly instalment payment to be made by March 31, 2031). The revised amount of instalment of the AGR dues 
is to be paid with-in this time frame only. The Company vide its letter dated October 22, 2021 has confirmed DoT to 
avail the offer. 
 
 

4. The net exceptional gain of Rs. 19,511 Mn during the quarter ended March 31, 2022 comprises of gain on account of 
commercial settlement with a service provider being a group company Rs 19,920 Mn, gain on account of settlement 
with a strategic vendors of Rs. 397 Mn and charge on account of levies of Rs. 806 Mn. Net tax charge of  
Rs. 1,977 Mn due to charge on above exceptional items and gain due to deferred tax asset recognized on brought 
forward losses is included under tax expense. As a result, the overall net exceptional gain (after tax) is  
Rs. 17,534 Mn. 
 
 
 



5. As at March 31, 2022, current liabilities exceeded its current assets by Rs. 21,567 Mn (2020-21: Rs. 54,692 Mn).  
 
Management has undertaken various initiatives in the current year and during last year to improve the profitability 
including tariff increase on prepaid plans, launch of minimum subscription plans, reduction of pass through charges, 
reframing of Spectrum to 4G for efficient usage along with exploring sale of non-core assets. Given its profile and 
past experience, management expects that it will be able to access various source of funds (viz. banks / debt market / 
shareholders as deemed fit) as and to the extent required. 

In view of above, the Financial Statements are prepared on the basis of accounting policies applicable to a going 
concern assumption. In making its assessment, management acknowledges that the ability of the Company to 
continue as a going concern is dependent on the generation of sufficient profits, positive cash flows and the 
continued support of shareholders and lenders as and when required in the future. 
 
 

  
6. The disclosure required as per the provisions of Regulation 52(4) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended is given below:  
 

 
    * Refer note 4 
 
     The basis of computation of above parameters is provided in the table below: 
 

(i) Debt - equity ratio* (Non-current borrowings (+) current borrowings (-) cash and cash 
equivalents) / equity 
*excluding lease liabilities 

(ii) Net worth  Basis Section 2(57) of the Companies Act, 2013 and does not include capital 
reserve and capital redemption reserve. 

(iii) Current ratio Current assets / current liabilities  

(iv) Long term debt to 
working capital 

Non-current borrowings / (current assets (-) current liabilities) 

(v) Current liability ratio Current liabilities / total liabilities 

(vi) Total debt to total 
asset 

(Non-current borrowings (+) current borrowings (+) lease liabilities) / total 
assets 

(vii) Debtors turnover ratio Average trade receivable / (revenue from operations / no. of days for the 
period / year)  



(viii) DSCR Profit before depreciation, amortisation, finance costs, exceptional items and 
tax / (interest expenses (+) principal repayments of long-term debt (+) 
payment of lease liabilities) 

(ix) ISCR Profit before depreciation, amortisation, finance costs, exceptional items and 
tax / interest expenses 

(x) Bad debt to account 
receivable 

Bad debts written off / average trade receivable (gross of allowances for 
doubtful receivables) 

(xi) Operating margin (Profit before depreciation, amortisation, finance costs, exceptional items 
and tax (-) depreciation and amortisation expenses (-) other income) / 
revenue from operations 

(xii) Net profit margin Net profit / (loss) after tax / revenue from operations 

  
 

7. In Compliance with the SEBI Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021, the Initial 
disclosure and Annual disclosure as filed by the Company on April 30, 2022 and May 14, 2022 respectively, are 
enclosed as an Annexure with the Audited Financial Result. 
 

 
8. All the amounts included in the Audited Financial Results are rounded off to the nearest million, except per share data 

and unless stated otherwise. Further, due to rounding off, certain amounts are appearing as ‘0’. 
 
 
 
 
 
 
 

               For Bharti Hexacom Limited                                                                            
 
 
 
                      

  

                                                                                                             
   

 
Notes: 

 
a) ‘Bharti Hexacom’ or ‘Company’ stands for Bharti Hexacom Limited 

NIDHI 
LAURIA

Digitally signed by 
NIDHI LAURIA 
Date: 2022.05.19 
18:06:13 +05'30'

DEVENDRA 
KHANNA

Digitally signed by 
DEVENDRA KHANNA 
Date: 2022.05.19 
18:07:04 +05'30'
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April 29, 2022 

National Stock Exchange of India Limited 
Exchange Plaza, C-1 Block G 
Bandra Kurla Complex, Bandra (E)  
Mumbai – 400051 
 
Ref:   Bharti Hexacom Limited  

Sub: Initial Disclosure under SEBI Circular no. SEBI/HO/DDHS/CIR/P/2018/144 dated 
November 26, 2018 (‘SEBI Circular’) for the financial year ended March 31, 2022 

Dear Sir/Madam, 

In reference to the abovementioned subject, the Initial Disclosure as per clause 4.1 (i) of SEBI 
Circular for the financial year ended March 31, 2022 is as follows: 

 
 Sr. 
No.  

Particulars  Details  

1  Name of the company  Bharti Hexacom Limited 
2  CIN  U74899DL1995PLC067527 
3  Outstanding borrowing of company as on 

March 31,2022*  
Rs. 7,198.30 crores 

4  Highest Credit Rating during the previous FY 
along with name of the Credit Rating Agency  

AA+/Stable CRISIL 

5  Name of Stock Exchange in which the fine 
shall be paid, in case of shortfall in the 
required borrowing under the framework  

National Stock Exchange 

*Unaudited figures of total borrowing including liability w.r.t. DoT dues which though are shown 
as debts in the accounts but are not ‘borrowing’ for the purpose of the SEBI Circular. 

We confirm that we are a Large Corporate as per the applicability criteria given under the SEBI 
circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018. Kindly take the same on 
record. 

Thanking you, 

 

 For Bharti Hexacom Limited  
 
 
 
Kamal Dua 
Chief Financial Officer  
Kamal.Dua@airtel.com 
April 29, 2022 

For Bharti Hexacom Limited  
 
 
 
Richa  Gupta Rohatgi  
Company Secretary  
Richa.Gupta@Bharti.in 
April 29, 2022  
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May 14, 2022 
 
National Stock Exchange of India Limited 
Exchange Plaza, C-1 Block G 
Bandra Kurla Complex, Bandra (E), 
Mumbai-400051, India 
 
Ref:   Bharti Hexacom Limited 
 

 Sub:  Annual Disclosure under SEBI Circular no. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 
(‘SEBI Circular’) 

 
Dear Sir/ Madam,  
 
In reference to the abovementioned subject, we hereby submit the Annual disclosure in compliance of the clause 
3.1 (b) of Chapter XII of SEBI Circular is as follows: 
 
1. Name of the Company: Bharti Hexacom Limited 
2. CIN: U74899DL1995PLC067527 
3. Report filed for FY: 2021-22(T) 
4. Details of the borrowings:  
 

S.No. Particulars Details 

i) 2-year block period (Specify financial years) FY 2021-22 (T)  
FY 2022-23 (T+1) 

ii) Incremental borrowing done in FY 2021-22 (a)  INR 2,000 Crores* 

iii) Mandatory borrowing to be done through issuance of debt securities in FY 2021-22(T) 
(b) = (25% of a)  INR 500 Crores 

iv) Actual borrowings done through debt securities in FY 2021-22(T) 
(c)  

INR 2,000 Crores 

v) Shortfall in the borrowing through debt securities, if any for FY 2020-21(T-1) carried 
forward to FY 2021-22(T).  
(d) = (b) - (c)  

NIL 

vi) Quantum of (d), which has been met from (c) 
(e) 

NIL 

vi) Shortfall, if any, in the mandatory borrowing through debt securities for FY 2021-22(T) 
(f) NA 

 
 

 

*Unaudited figures excluding liability w.r.t. DoT dues as same is not ‘incremental borrowings’ for the purpose of the 
SEBI Circular. 
 

5. Details of penalty to be paid, if any, in respect to previous block: 
 

S.No.  Particulars Details 

1 2-year Block period (Specify financial years) FY 2020-21 (T-1) 

FY 2021-22 (T) 

2 Amount of fine to be paid for the block, if applicable  
Fine = 0.2% of {(d)-(e)} 

Not Applicable  

 
Kindly take the above on record. 
 
Thanking you,  
Sincerely yours, 
 
For Bharti Hexacom Limited 

 
 
 

Richa Gupta Rohatgi 
Company Secretary 
Contact details:  

011 46666100 
richa.gupta@bharti.in 

 

 
 
 
Kamal Dua 
Chief Financial Officer  
Contact details:  

0124 4222222 
kamal.dua@airtel.com 

mailto:bhartihexacom@bharti.in
mailto:kamal.dua@airtel.com




15 Related party disclosures   

i. Parent Company 
Bharti Airtel Limited 

 
ii. Ultimate controlling entity  

Bharti Enterprises (Holding) Private Limited. It is held by private trusts of Bharti family, with  
Mr. Sunil Bharti Mittal’s family trust effectively controlling the said company. 

 
iii. Entity having significant influence over the Company  

Telecommunications Consultants India Limited 
 

iv. Entity having significant influence over the  Parent Company 
Singapore Telecommunications Limited 

 
v. Other entities with whom transactions have taken place during the year  

a. Fellow Subsidiaries 
Bharti Airtel Services Limited 
Bharti Telemedia Limited 
Telesonic Networks Limited 
Nxtra Data Limited 
Aitel Digital Limited (formally known as Wynk Limited) 

 
b. Entity where parent company exercises significant influence 
 Airtel Payments Bank Limited  
 
c. Joint venture of the Parent company 

Indus Towers Limited (upto November 18,2020) 
Indus Towers Limited (w.e.f November 19,2020) 
(formerly known as Bharti Infratel Limited) 

 
d.  Other related parties * 
  Beetel Teletech Limited (formerly known as Brightstar Telecommunication India Limited  

Centum Learning Limited 
 
* ‘Other related parties’ though not ‘Related Parties’ as per the definition under Ind AS 24, have 
been included by way of a voluntary disclosure, following the best corporate governance practices. 

 
vi. Key Management Personnel 

Nidhi Lauria  
  

The remuneration paid to Key Management Personnel of the Company is borne by its Holding company, 
Bharti Airtel Limited and cross charged as part of a single composite consideration. Accordingly, the same 
is not reported under related party transaction 



Summary of significant transactions with the above mentioned parties are as follows:

Parent 

Company

Fellow 

subsidiaries

Entity where parent 

company exercise 

significant influence

Joint venture of the 

Parent company

Other related 

parties

Purchase of fixed assets / bandwidth (52)           458               -                            -                           -                   
Sale of fixed assets / IRU given 540          -                -                            -                           15                    
Rendering of services 8,871        6                   11                             -                           -                   
Receiving of services* (4,410)       493               188                           2,135                        9                      
Expenses incurred on behalf of others 7              58                 2                               -                           -                   
Expenses incurred on behalf of the company 1,250        206               -                            -                           -                   
Interest charged by others -           1                   -                            -                           -                   

-           -                -                            4,031                        -                   
Receiving of assets(ROU / Ind AS 116) # -           87                 -                            1,294                        -                   
Repayment of Lease liability -           -                3,658                        -                   

1              -                -                            -                           -                   

The outstanding balance of the above mentioned related parties are as follows:

 Parent 

Company 

 Fellow 

subsidiaries 

 Entity where parent 

company exercise 

significant influence 

 Joint venture of the 

Parent company 

 Other related 

parties 

As of March 31, 2022
Trade Receivables 18,063      0                   7                               0                              14                    
Other Financial assets 48            10                 0                               98                            -                   
Trade Payables -           (423)              (0)                              (2,255)                      (1)                     
Guarantees and collaterals 50            -                -                            -                           -                   
Lease liabilities @ -           (88)                -                            (8,877)                      -                   

# Amount does not include GST.
* Include one-time settlement of Rs. 19,920.

Guarantees and collaterals

For the year ended March 31, 2022

Reimbursement of energy expenses
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